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LONDON ICE MARKET

Posición último dif alto bajo cierre Posición último dif alto bajo cierre

MAR20 1249 -16 1257 1235 1265 MAR20 106,55 -2,30 106,55 102,90 108,85

MAY20 1282 -14 1288 1269 1296 MAY20 107,75 -2,50 108,75 104,95 110,25

JUL20 1301 -12 1304 1288 1313 JUL20 109,95 -2,40 111,20 107,15 112,35

SEP20 1318 -13 1325 1308 1331 SEP20 111,70 -2,50 113,15 109,05 114,20

NEW YORK ICE MARKET
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NUEVA YORKLONDRES

London ICE:

Support: 1265-1260
Resistances: 1320, 1345, 1380 & 1410-1450

New York ICE:

Supports: 106,00, 104,00 & 100,00 - 98,00
Resistances: 109,50 - 110,50 & 111,50
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last high low

1,08537 1,08639 1,08051

VIETNAM

CENTRAL AMERICA / COLOMBIA

QUOTATION EURO / US DOLLAR

This report is a marketing communication and has not been prepared in accordance with legal requirements designed to promote the independence of investment research; and is not subject to any prohibition on dealing ahead of the dissemination of 

investment research.

The information in this report is provided solely for informational purposes and should not be regarded as a recommendation to buy, sell or otherwise deal in any particular investment. Private customers should not invest in these products unless they 

are satisfied that the products are suitable for them and have sought professional advice. All information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or accuracy. The information 

may have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers.
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OTHERS

DEMAND / INDUSTRY

ADDITIONAL COMMENTS

€/US$ rate

EUR/USD Euro/US Dollar

BRAZIL

On Friday we knew good data from PMI in Europe, better than expected despite the weakness of some data at the beginning of last week. At the same time,

PMI in the US was also released to the downside. This combination made the euro momentarily rebound to 1.0863 on its cross against the US dollar. However,
throughout the day new data about the crisis of the coronavirus with its arrival to Italy led the dollar back as a refuge currency, returning to the path of 1.0825.

Contrary, the Swiss franc continues to appreciate against the euro, which remains at levels around 1.06 EURCHF.

Brazilian largest roaster Tres Coraçoes buys Mitsui coffee assets by 210 million reais ($48.6 million). The deal includes all brands, including Cafe Brasileiro, 3

Fazendas and Bandeira, and accounts for about 3.8% of the Brazilian roasted coffee market. It does not include the Mitsui’s business of green coffee exports,
which remains under Mitsui & Co. control.

February rains are well above the monthly average in many areas of Mogiana and Minas Gerais. There are forecasts for heavy rains on the last days of February
that should even cause floods in some areas. These rains so far have been very beneficial for coffee cherries, improving size of the beans which may increase

the yields during harvesting.

New record on Friday’s BRLUSD session at 4,40. Macro explains part of this recent devaluation (corona virus + strong US economy), but compared to other
currencies BRL continue underperforming, explained by the lower interest rates internally at 4.25%, and as economy not gaining traction, some market

participants are starting to bet on a new cut for the next BCB meeting. The IBGE recently announced the annual inflation rate at 4.21%, representing the lowest
monthly inflation rate recorded since the Real Plan.

The EU-Vietnam Free Trade Agreement (EVFTA) and Investment Protection Agreement (EVIPA) were rectified this week by European Parliament. However,

EVFTA will only come into effect after being rectified by Vietnam’s National Assembly June this year. Under the agreement, Vietnam will cut 65% of import tax
on EU commodities after the deal takes effect, while the rest will be erased over a 10-year period. Meanwhile, the EU will cut more than 70% of tariffs on

Vietnam’s commodities after the deal takes effect, while the rest will be abolished over the 7 subsequent years.

The Coffee Queen exits the scene – Le Hoang Diep Thao, co-founder of Trung Nguyen Group has transferred all of her shares in the Trung Nguyen empire she

ran with her ex-husband Dang Le Nguyen Vu, pursuant to their final divorce ruling. In fact, Dang Le Nguyen Vu, founding chairman and general director of
Trung Nguyen Group (TNG), has bought all the group shares held by his ex-wife and former deputy director of the Group, so that she is no longer on the

company’s list of shareholders, TNG announced in a statement past Wednesday. Dang Le Nguyen Vu now owns all shares in the coffee giant and its subsidiaries,
and has full control of the Group. According to an announcement by the group, Vu paid Thao VND1.19 trillion, or $51 million. Trung Nguyen Group is the largest

domestic coffee brand in Vietnam. The company exports its products to more than 60 countries, including major markets.

The talk of every day is that Central American crops seems smaller than expected not only in the size itself of crop but also on the yields. The numbers from

every country differ enormously from one source to another; but the widest numbers come from Honduras crop that had been representing almost 38% of the
whole region volume in the past 5 crops. The effect of this crop reduction not only affects availability and prices from the whole region but also has a domino

effect on pricing of coffees from other latitudes such as Peru and Colombia.

Colombia – In January, coffee production in Colombia, the world’s largest producer of mild washed Arabica, reached one million 50,000 bags, down 19% from

the almost 1.3 million bags produced in January 2019. In the last 12 months, production reached 14.5 million 60kg bags, 6% up from the 13.7 million bags
produced in the same previous period.

In a bid to help coffee farmers improve their revenues, Colombia is launching a special fund worth 218 billion pesos, or $64 million that would help to stabilize

prices and limit market volatility. The fund will allow to cover production costs and avoid losses when an unexpected fall in prices occurs. Production costs will be
determined following methodologies specific to every region of the country. The fund is a dream come true for coffee growers, and will allow them to protect
prices. The country’s producers currently receive 930,000 pesos ($272.70) per 125 kg. That compares with corresponding production costs of 780,000 pesos

($228.70) calculated by the FNC last year. The government of Colombia will provide the bulk of the resources for the fund, although coffee growers will also
contribute financially through the National Coffee Fund (FoNC).

Uganda exports jumped 19% in January y/y to 469,951 bags compared with 394,937 bags in January of last year according to the UCDA. January's exports,

were the highest since the coffee year started in October, bringing the cumulative shipments to 1.62 million bags.

Venice’s Caffè Florian, the world’s oldest coffee house, is preparing to celebrate its 300th anniversary in 2020. Caffè Florian is a historic coffee house in

Venice, located under the arcades of Piazza San Marco. Opened December 29, 1720 by Floriano Francesconi with the name of “Alla Venezia Trionfante” is the
oldest in Italy and, together with the Parisian Café Procope, the oldest in the world.

ICE Arabica rose 6.1% WOW, amid slowing Commercial selling and physical supply tightness. Despite the large upward move, Non-Commercials continued

selling, albeit at the slowest pace for six weeks, selling -1,891 net lots, to a net short position of -16,523 lots. Anyway, due to Coronavirus crisis, today Monday
Terminal is already losing most of these gains.
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